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Creditors’ assembly approves EMT
insolvency plan
18 May 2021 · Penzberg · Business Area: Insolvency
Administration

Creditors unanimously approved the insolvency plan for
EMT Ingenieurgesellschaft Dipl.-Ing. Hartmut Euer mbH at
today’s discussion and voting meeting. The assembly was
held at the Weilheim town hall in Upper Bavaria. The drone
manufacturer’s restructuring under debtor-in-possession
management is therefore almost completed and it will be
possible to terminate the proceedings following court
confirmation.

Dr Oliver Liersch from law firm Brinkmann.Weinkauf
supported the company during the restructuring process
as general agent. Mr Ivo-Meinert Willrodt from PLUTA
Rechtsanwalts GmbH is overseeing the proceedings and
representing creditors’ interests as insolvency monitor.

EMT conducted the process of finding an investor over
recent months. Many interested parties took part in the
structured M&A process. Ultimately, Rafael Advanced
Defence Systems Ltd. based in Haifa, Israel, prevailed. The
investor will provide the funds that will now be distributed
to creditors in accordance with the rate of dividend
specified in the plan. Confirmation of the plan is still
subject to various conditions, especially anti-trust
clearance and an investment screening.

Dr Oliver Liersch said, “I am delighted that the proposed
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plan has met with such broad approval: the financial
institutions and suppliers, but also the employees and the
representative of the shareholder, have all unanimously
backed the plan.”

PLUTA restructuring expert Mr Ivo-Meinert Willrodt said, “It
is very positive that the creditors have accepted the
insolvency plan. For one, this will ensure that their claims
are satisfied to the best possible extent. For another, the
EMT sites and jobs should also be preserved. The future
looks good for the drone manufacturer.”

Mr Thomas Heinze, EMT managing director, explained:
“The outcome offers the company new prospects.
Together with our new, strong shareholder, the company is
well positioned for the future.”

EMT had to file for insolvency in early December 2020 due
to liquidity problems. The Local Court of Weilheim
ultimately ordered debtor-in-possession proceedings for
the company.

EMT, based in Penzberg, has been a leading manufacturer
of unarmed drones for military reconnaissance for more
than 40 years. Its customers include the German Armed
Forces and foreign nations. The company has a workforce
of approximately 200. No redundancies are planned.
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