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PLUTA M&A team successfully
completes Rise Up Fashion GmbH
transaction
25 November 2024 · Munich · Business Area: Restructuring

The team under Mr Ludwig Stern and Ms Laura
Holzmannstetter from PLUTA Management GmbH has
found an investor for insolvent company Rise Up Fashion
GmbH from Berlin. A subsidiary of Snocks GmbH has
acquired the fashion company, known under the
sportswear brand Oceansapart. The PLUTA team
coordinated the entire process of finding an investor, from
the preparation of the documents for the data room and
the contract negotiations through to the signing of the
transaction.

The asset deal was carried out with the opening of the
insolvency proceedings on 1 November 2024 and the
parties have agreed not to disclose the purchase price.

Restructuring expert Mr Stern said, “We are delighted to
have found an investor with experience in this industry for
the company. The process went well. There was very
strong interest from national and international investors.”
Those responsible held discussions with private equity
buyers and strategic investors during the process. Snocks
ultimately won the tender, having been the strategic
investor to submit the best offer.

Oceansapart brand to be maintained
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“We have comprehensively reviewed all offers and found
the ideal investor in Snocks. The familiar brand will be
maintained under this solution,” added Mr Stern. The
investor will acquire the brand, the online store’s
operations and the warehouse. In addition, 24 employees
will be kept on.

As part of this M&A transaction, the PLUTA Management
GmbH team worked closely with the insolvency
administrator, Dr Florian Linkert, who is being supported in
the proceedings by Dr Lena Verdenhalven (both from
restructuring law firm BBL).

The Local Court of Charlottenburg ordered provisional
insolvency proceedings for the assets of Rise Up Fashion
GmbH on 10 July 2024. On 1 November 2024, the court
opened the proceedings and appointed Dr Linkert as
regular insolvency administrator. The company has
remained fully operational and taken comprehensive
restructuring measures.
Dr Florian Linkert from BBL said, “Thank you to all involved
for the excellent and close cooperation.”
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